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THIS WEEK IN THE MARKETS... 


@ Copper sales heavy outside the U.S. Low price rumors hit U.S. market. 
@ Secondary aluminum prices down. Primary spokesman expects no price hike. 
@ Apex Smeltings purchase by Aluminium Ltd. is reported off. 


COPPER —U:.S. average 33c a lb delivered 
Tonnage of copper priced in the U.S. this week was up 
slightly from last week but not high. Pricings outside 
the U.S. this week were exceptionally high. With the 
exception of the third week in May they were the high- 
est in several years. 
The pricings refiect the situation in the copper markets. 
In the U.S. fabricators indicate their sales are not good. 
They say their customers may have cut their inventories 
but are still not buying. Outside the U.S. industry is 
operating at a very high rate and much copper is being 
fabricated. 
But the heavy buying also follows from the “nervous” 
condition of buyers and sellers. There is fear that the 
African troubles wiil hit the copper supply. Non- 
Europeans will have legal control of Congo copper on 
July 1 and some feel uncertain as to the effect. 


Rumors were rampant about price cutting in the U.S. 
They suggested one smelter had sold at 31%c or at 32c. 
No such sales were made though negotiations for de- 
livery far ahead may have occurred. They probably did 
not lead to a sale. All custom smelters are staying with 
the 33c price.—Merchants were at about 32%4c for July. 
Easiness on the Comex was attributed mainly to this 
rumor. Scrap came out in good volume. London also 
eased yesterday—most say the jittery market had pushed 
it up earlier and that it was a natural correction. 


ZINC—Prime Western 13c a Ib East St. Louis 
Zinc sales this week reported to M&MM were down from 
last week but at about the weekly average for May. Re- 
ports from persons who follow the market outside the 
U.S. are that demand continues very strong in Europe 
and other foreign markets. Some report a noticeable 
shortage of concentrates at smelters outside the U/S. 
They also indicate that smelters in the U.S. could use 
more. 
Some factors suggest that the near future of the zinc 
markets depends on the course of general business con- 
ditions. Some fear the easiness in U.S. business condi- 
tions may cause a drop in Europe through a reduced 
demand here for European goods. If this occurs they 
say world demand will drop for all metals. There are 
reports that U.S. conditions have begun to affect the 
German steel industry. 
U.S. zinc statistics released by the American Zinc In- 
stitute are regarded as bearish. Some attribute the Mc 
drop in the LME yesterday morning to these data. Total 
shipments dropped in May about 10,000 tons. They were 
down about 24,500 from March. Output dropped about 
4,000 tons and total stocks rose about 17,000. 
Few factors were actually very bearish. Sales in May 
as reported to M&MM were well up from the three pre- 
ceding months. May sales were about 11,000 tons above 
April, 4,000 above March and 14,000 above February. 





Shipments of zinc in 1960 in short tons by grade follow: 





First 
Quarter April May 
Special High . 32,262 22,797 18,950 
Regular High osee 4,162 3,460 6.846 
Intermediate . Losin 641 833 939 
Prime Western, etc ; 46,917 44,3836 35,304 
Total . 83,942 71,926 62,039 


ALUMINUM-—primary pig 26c a lb; export 2344c 


Secondary aluminum prices are generally down. Most 
smelters dropped their prices for the No. 380 alloys 
effective June 1. Some other alloys were dropped earlier. 
No. 13 had come down the previous week. The weighted 
average price of No. 13, calculated by Mamm from quan- 
tity and sales data reported each week by secondary 
smelters, dropped*the week of June 2 to 25.30c from 
25.53c the previous week. This week’s price of 25.68c 
reflects a special situation and the price next week may 
be under 25%c. No. 380 with 1% zinc (See p 9.) dropped 
to 24.36c; last week it was 25.02c. 

The price drops reflect the reduced demand and the 
earlier cuts by primary producers. Aluminum scrap 
prices have been dropping. ~ 

A spokesman for a major U.S. primary producer said at 
a press conference Tuesday that aluminum prices are 
unlikely to rise for at least a year. Company officials 
said the August 1 wage increases should have no sig- 
nificance in a price rise (total wage costs are probably 
no more than Ic or 2c a lb in smelting aluminum). 
Reports persist that three aluminum fabricators are 
close to a decision to enter the primary industry. Cur- 
rent bearish sentiment few feel would lead to a post- 
ponement. 


TIN—10lc a Ib, N. Y. 


Prompt N. Y. tin prices rose about 4c during the week. 
However, it was July and August activity that picked 
up with a backwardation of %c for July and 15¢c for 
August and September. Platers came into the market 
as had been predicted. Current spot supplies are ex- 
pected to be supplemented in the coming week result- 
ing in a narrowing of the backwardation. The London 
prompt bid of £785 was unchanged. 


LEAD-—12c a lb New York 


Lead sales this week were 7,927 short tons. This is the 
lowest since the first week of April. 

Lead factors do not take this drop very seriously. Sales 
were exceptionally heavy the past month and buyers 
are not likely to be pressed for metal. 








IN THIS ISSUE... 
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SPECIE erat s vac dhavaccacdcenecackasess p. 7 
Daily and Average Prices .................005. p. 9 


N. Y. Comex Prices 





THESE SURFACE TRACES 


prove that you can cut polishing costs with Formbrite, 
Anaconda’s superfine-grain drawing brass. 
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STANDARD DRAWING BRASS FORMBRITE DRAWING BRASS 


(grain size, .045 mm)—after 40% elongation (grain size, .005 mm) — after 40% elongation 
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ENLARGED SURFACE TRACE 


THE STRETCHED SAMPLE , \ WHEN SEEN -IN OBLIQUE ILLUMINATION 


Formanrre is springier, harder, more scratch resistant than ® 

the usual drawing brasses in the same standard tempers. FORMBRITE 

Yet it retains remarkable ductility for forming and drawing— Superfine-Grain Drawing Brass an 
even such deep-drawn products as pen barrels. And Form- 


brite costs no more than ordinary drawing brass, despite its ® 
superiority. Get full details fro: your Anaconda representa- NAC . O N D 
tive or write: The American Brass Company, Waterbury 20, 


Conn. In Canada: Anaconda American Brass Ltd., New product made by The American Brass Company 
Toronto, Ontario. eum 
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Prohibitive Tax May Close 
Nicaro Nickel Plant in Cuba 
Washington (McGraw-Hill Washing- 
ton News Bureau): The Nicaro nickel 
mine may close down, or at least cur- 
tail, its production in face of Cuban 
Prime Minister Fidel Castro’s refusal 
to let its output be shipped to the US. 


without a prohibitive 25% export tax 
levy. 
General Services Administration’s 


director, Franklin Floete, admitted un- 
der sharp Congressional Appropriations 
Committee questioning last month that 
the Cuban government had refused to 
clear the U.S.-owned mine’s April 
shipment. 

Technically, the dispute is still up for 
official discussion between Washington 
and Havana. But indications in Wash- 
ington are that both sides will stand 
firm. GSA, which is in charge of the 
mine, contends that a pre-Castro treaty 
makes Cuba’s new mine export tax in- 
valid for Nicaro. Castro suspended the 
tax for a three-month grace period, 
which ran out last month. 

The market effect of Nicaro closing 
down would not be felt for some months, 
because of current abundant supplies. 
But the rapidly deteriorating US.- 
Cuban relationship makes it likely that 
no solution will be found as long as 
Castro is in power. U.S. officials are 
setting no time table on Castro’s con- 
tinued rule. But they are betting that 
he will lose control over the Cuban 
government from within before another 
two years at the longest. 

« 


U.S. to Offer Metal Import 
Concessions at GATT Meeting 
Washington (McGraw-Hill Washing- 
ton News Bureau): US. trade officials 
late in April released a list of more than 
2,000 items on which they propose to 


offer import concessions at international 
negotiations under the General Agree- 
ment on Tariffs and Trade (GATT), at 
Geneva next fall. 

The import offer list includes several 
nonferrous ores, including nickel, man- 
ganese, molybdenum, vanadium, colum- 
bium-tantalum; a number of ferrous 
alloys of chrome, manganese, boron, 
tungsten, cobalt, nickel, and titanium; 
zinc salts and compounds; and numer- 
ous steel products. No lead and zinc 
ores, concentrates, or manufactures are 
on the list. No aluminum forms were 
included 

The list will go to the Tariff Commis- 
sion and the Inter-Agency Committee 
for Reciprocity Information for at least 
six weeks of public hearings. The Tariff 
Commission will set the rates below 
which import tariffs may not be reduced 
(peril points) and the CRI will con- 
sider deletions from the list. 

The State and Commerce departments 
also issued a lengthy list of items on 
which the U.S. negotiators will ask for- 
eign import concessions for U.S. ex- 
ports, including aluminum and products, 
copper products, nickel, cobalt, molyb- 
denum, titanium, tungsten, and vana- 
dium; ferro alloys including chrome, 
and nickel; and a long group of metal 
manufacturers, mainly iron and steel. 


Parkinson Named Anaconda 
Executive Vice President 


C. Jay Parkinson, vice president and 
general counsel of The Anaconda Co. 
has been elected to the post of executive 
vice president and general counsel, ac- 
cording to Clyde E. Weed, Anaconda 
chairman. 

A native of Salt Lake City, Parkinson 
has been employed as a counsel to the 
company and its subsidiaries and affili- 
ates since 1941. 
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Lead Stocks Rose in April 


American Bureau of Metal Statistics 
lead data for March and April in short 
tons: 





Mar Apr 

Stock, beginning .......... 116,269 109,148 
Py Sésvedtobsreses 37,192 40,177 
Total Supply ... 153,461 149,325 
Shipments: 

U.S. consumer .. 44,076 30,686 

Exports ..... ‘ oe 217 ve 

i P+ net epuawe si 20 300 

, (ee a . 44,013 30,986 
Stock at end ... . 109,148 118,329 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1959, and March and 
April: 


Mar Apr 

1959 1960 1960 

Cable : 2.269 2,221 2,005 
Ammunition : . 1,378 1500 2,707 
Foil .... enhances 73 88 
ee 5.340 8,195 2,891 
Brass Mills ............ 376 1,050 380 
Sundries ........ . 4465 8,298 5,180 
Jobbers ...... _— 1606 2,133 916 


Unclassified (a) 21 675 20,679 16,519 
WOE wcccece . 37,182 44,076 30,686 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 








ae Refined Lead Data 
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The above data, in thousan ‘s of short tons, 
are from the American B reau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports 
Data are through April. 


Jackson of Kennecott 
Appointed VP Administration 


Seymour S. Jackson has been ap- 
pointed to the newly-created position of 
vice president administration of Ken- 
necott Copper Corp., Charles R. Cox, 
company president, has announced. 

Jackson has been associated with 
Kennecott and its subsidiaries since 
1926. From 1938 to 1947 he served as 
secretary and general counsel of Chase 
Brass and Copper Co. and from 1947 
to 1954 as associate general counsel. He 
has been counsel of Kennecott from 
1954 to date. 














Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 








Alcoa Acquires 30,000 Acres 
Of Jamaican Bauxite Lands 


Aluminum Co. of America has ac- 
quired a fourth major source of bauxite 
by exercising an option covering min- 
ing rights on 30,000 acres of bauxite 
bearing lands in Jamaica. 

The site, which Alcoa will develop 
over the next three years, is in Claren- 
don Parish, west of Kingston and 15 
miles from Jamaica’s south coast. Alcoa 
optioned the area 10 months ago by 
agreement with the Jamaican Govern- 
ment and Caribex Ltd., a wholly-owned 
Canadian subsidiary of American Metal 
Climax Inc. 

A construction and development 
progran: calls for production to begin 
by June 1, 1963. The ore will then be 
shipped to Alcoa’s Point Comfort, Texas, 
refining plant for the extraction of alu- 
mina, the white oxide from which 
metallic aluminum is smelted. 

The new Jamaican development will 
supplement Alcoa bauxite mining opera- 


tions in Surinam, South America; the 
Dominican Republic; and at Bauxite, 
Ark. 

© 


Japanese Steel Makers 
Sign With Russia 

Tokyo (McGraw-Hill World News): 
Four of the largest Japanese steel 
makers have signed contracts to sell 
Russia 6,000 tons of heavy steel plate. 
The price reportedly is $115 per ton 
f.o.b., which is $5 below the going ex- 
port price. 

Steelmakers are known to be anxious 
for additional markets in view of the 
fact that exports to the United States 
this year will fall below last year’s boom 
total which resulted from the American 
steel strike. About 35% of total Japanese 
steel exports of 1.8-million tons went to 
America in 1959. The percentage shipped 
to the United States is expected to fall 
this year, although total exports are be- 
ing estimated at 2.2-million tons. 





ZINC OXIDES - CADMIUM 
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ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 








Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 


ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50% ......28.1¢ 99.80% ......29.1¢ 
99.75% ......28.6c 99.85%...... 30.1c 


ANTIMONY: Ib; dom., June 2-9 


Wee Eee. GOD cccevccceccss ...-32.590 
bulk (a)....29 boxed (a)....29.5 

imported, 10 ton lots, 99%, N.Y., duty not paid 
June 2 . 2234-23 June 7 . -2234-23 
June 3 . 2234-23 June 8 . 2234-23 
June 6. 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
4-34c. For 99.6% metal add 34-Ic: 


BERYLLIUM: 97%, (a), Ib . $71.50 
BISMUTH: ib, ton lots . . » -$2.25 
CADMIUM: ib (b) May 5-11 
Ton lots, Eff. Jan. 7, 1960............$1.40 
Less than ton lots .......... eFC 
See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C (d)$1.15-1.19 
Elec. 99.8 ame . (d)$1.15-1.19 
Vacuum melting ti oo----4€ more 


COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots. ...$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 992%, (d) 

roundels. . . .$36 rough ingots $50 
GALLIUM: gr, 1000-g lots , oo QB 
GERMANIUM: ¢g 


1000-g lots, Ist red 29.5c (b) -30.15c (a) 


ee 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: _ tr oz, 99.9%, small lots $2.25 
over 5,000 oz sh $1.35-2.25 
IRIDIUM: tr oz ..... ‘ . .$75-80 
LITHIUM: ib 99.5% ... ee 
MAGNESIUM: Ib (a) 10,000 Ib lots, 


pig ingot 99.8% .........- 35 '4c-36.65c 
notched ingot ........... , . .36¢-37.45c 
MANGANESE: lb (b) 9512%. 


carloads, 


MG Gace ccdestaeudenacs Seeeunteouseeee 
MOD « ccucouweescbacvanccecseasaend 4534c 
elec (a) frt allowed E. of Miss., 99.9% . .34c 
ton lots eff. 4-1-57 ... sa . .36¢ 
prem for hydrogen removed Cer SL 
MOLYBDENUM: a) eff. 8-56 
powder, carbon red ....... $3.35 
NICKEL: ib (a) duty included ....74e 
eff. 12-6-56 
dealers i tes ‘een ..7T4c 
powder (b) ‘US j ccoetee 
sinter (nickel content) point of entry, 
eff. 7-14-58 . seibeeesaces tp pebexesuee 
OSMIUM: oz (n) . .$70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz dan does ae 
 ccacennttbecneds nae —_— 
QUICKSILV ER: flask, N.Y . .$212-15 
BEBBODTUMES tr oS 2... 2 cece ccccccees $137-40 
RUTHENIUM: tr oz ‘ $55-60 
SELENIUM: ip, 2-19-58, comm. grade. .$7 
high purity ....... gvpeasencee 
SILICON: ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed 20.85c 
OD ccavevavéur ed : ee 
Hyper-pure: (4-1- 57) ibcacse .. .$360 
#2... .$250 
ie ces Se 
solar cell (4-1-57) ......... ; $ 90 
SODIUM: ib, carloads .:. nna kom 


TANTALUM: per Ib (a) (e) powder $30-58.60 


sheet (e) .$50.35-59.18 
rod (e) i $73.04-80.23 
TELLURIU M: ee . .33.50 
THALLIUM: ib $7.50 
TITANIUM: ib (a) A-1 99.3 
max. .15% Fe . $1.60 
max. .3 Fe. eff. 8-1-59 .... . .$1.50 
TUNGSTEN: ib 98.8" 
1000-lb lots $2.75-$2.90 
Hydrogen red 99.99% ... : $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: jb (a) sponge, powder 
platelets: low hafnium ; $7-14 
comm. . $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


DT sneaudues wes<+s¢eunadese es $2.25-$2.40 
DD. adddeddrasracevenestqnncsees $2.80-$2.90 

Geb RAED vociveveccesoccscceses $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. on quan. ..........$46-$48 

Imported (a), (t) .......seeeeees $34-$34.50 
SER GRD cccceocccccdetetocl $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% CreOs, 3 to 1, friable... (m)$35.75-$36.25 
48% CreOs, 2.8 to 1 ratio...... (n)$32-$33.50 
48% CrzOs, no ratio............. (n) $27-$28 
South African (Transvaal): 
48% CriOs, no ratio.......... (n)$25.50-$27 
44% CreOz, no ratio ....... (n) $19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% Cry,Qz3, 3 to 1 ratio, lump and 


SURES on. 0-0d0ne0bsconece (n) $36-$38 
46% Cr»Qz, 3 to 1 ratio, lump and 

concentrates ..........6.«6. (n) $33.50-$34 

Pakistan (Baluchistan) : 

4% CrzOs, 3 to 1 ratio. ........00-..:. (n) 
at -- “rae Ib Co, free market 

$000 066000645000660066600000008 (n) 60c 

rf $66 6066bnegnueheceansesenseneees (n) 70c 

SEED ececudcncetseeccceccecsnesocsess (n) 80¢ 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb2.O0; and Ta,O 
DT Ktuccecskesbieaounetes $1.18-$1.25 
PT + st canusiinin eediadee $1.05-$1.10 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 


Bessemer 

Mesabi 5119% Fe..........ssee008- $11.60 

SED SiS 66b0 0s bdas cuscacdeves $11.85 
Non-Bessemer 

Mesabi 511% Fe .........0scseeees $11.45 

Ge SED wasacccenecscnesneses $11.70 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% ............... (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 68'2% gross ton, 

premium for low P, 1-1-60......... $11.25 

OG GING 6. do cncckecunevedetacece $11 

MANGANESE ORE: a) (i) itu. 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

BE4-GE FT. BS Bes cce caccscesecdse (n)9le 


MOLYBDENUM ORE: }b cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 


Climax, cost of container extra . + -$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
SED ou oben0en ne esbabesececcons ...$1.47 


TITANIUM ORE: lLimenite, gross 
tons TiO, 594% f.0.b. cars, At- 


BED sc ccceusceccsnsceesens $23-$26 
SOT, TOD. GRE cccccccccccccecces $21-$21.50 
Rutile, 94% st, for del. within 

en errr ee ee $80 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


Wolfram ...... i ee Se $19-$19.25 
ee Bee aks oul $19-$19.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............+. $24-$25 
London, Itu, WO; good ore 
Wolfram seaeheesaenéu — .157s6d 
VANADIUM ORE: Ib V2O; cont 
fe): 
PEED woce enn 0-000cvsctcesececeseeut 3lc 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
SE NED o cc adncevancoonsepcnevecesed $50 
Domestic 66%, st, (b): 
BD cic ccteuteesaseessed no quote 
NEE MEN. aneducndcunensetncnenacen $47.25 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES > open hearth + Blast furnace 














Rolled Metals, Etc. NICKEL: Ib, base prices 
Sheet, cold-rolled ................. .. $1.38 
BRASS: Cents Ib a prices) OG, SE Sn dnedoddtadavaccedes< $1.07 
9 hoa A — pee 4 NICKEL SILVER: i» 
ellow Brass ...... 57 50. 50 
Best quality brass .. 52.07 52.36 51.76 Sheets, oa Cee ee eeeeeees eooeesesees ys 
Red brass 80% ...... 53.53 53.82 53.22 Wire, Rod 10% es ee 6R .06¢ 
Red brass 85% ...... 5458 54.87 54.27 ey ee mavaneses aeeees 
Com’! bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 5723 5752 3692 PHOSPHOR BRONZE: w» 
Sheet, 5% Sn .......... - 77.44¢ 
EM. 11-16-59 Wire, rods, 5% ........ ' . + + «78.19 
COPPER: 1p, f.0.b. mill, eff. 11-9-59 OED neserees wee — 
Rolls, 20° & under «0.2... <csscczszcseate ZINC: 1b, base prices, carloads, f.0.b, mi 
Wire, bare, carloads ..... ......+++:. 38.35¢ Sheet... 0. - eee eeeeeves settee seeees RBC 
NS CR Ey: Ree . .21%c 
LEAD SHEETS: 1b, full rolled....... 174g PUMES «..-. 00 ee eee eeeeeeenss rerseees se 
MONEL: ip, base prices ZINC DIE CASTING ALLOY: jp, ingot 
Cold-rolled sheet ....... eee carloads, del. 5-16-60 
SL MEEED occrncececvsusese .. $1.08 No. 3... es , «+++ t6¥e 
Rods, hot-rolled .. : ee No. 5 sotihia ine sae . 6Y%e 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 





UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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SPECIAL 





HIGH GRADE 
& 
y 4 H—C¢ RIC 
WACONDA 97° 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper [K.C. M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Metals use by US. industry in May, 
according to the E&mJ index, adjusted 
for seasonal variation, is estimated at 


106% of the 1957 average, the same as 


the preliminary figure for Apri] and one 
point below the March final of 107. 
The E&mJ estimate of industrial pro- 





European Producers May Have 
Cu Price Stabilization Plan 


London (McGraw-Hill World News): 
Some of the main primary producers 
of copper for British and Continental 
markets may come up fairly soon with a 
new scheme aimed at providing greater 
price stability. 

It’s no news that producers continual- 
ly are searching for a method to check 
fluctuations caused by open market price 
operations on the London Metal Ex- 
change. Hints are being dropped, how- 
ever, that such a method is now definite- 
ly within reach. 

Anglo-American Corp. — which along 
with Rhodesian Selection Trust Ltd. 
supplies from Rhodesia roughly half of 
Britain’s copper requirements — con- 
firmed recently that ways of achieving 
a greater degree of stability in pricing 
were being actively explored. Going 
even further, a spokesman for Rhodesi- 
an Selection Trust said that scheme for 
a more stable price might be nearer than 
generally thought. 

Presently, daily quotations on the 
London Metal Exchange produce a cur- 
rent “spot” price which is widely used 
as the basis for contracts in Europe. 
Producers complain this price fluctuates 
too sharply — last year, it moved be- 
tween about $588 and $750 a long ton, 
this year, the price has been zig-zag- 
ging sharply between about $686 and 
$781. Fluctuations, especially to peak 
levels, producers complain, prompt con- 
sumers to substitute materials. Low 
prices hurt the producer, prejudice the 
industry as a whole, they say. 


Basis for a really stable price, how- 
ever, isn’t easy to find. For one thing, 
present open market system is popular 
with many British and West German 
consumers, who strongly oppose the idea 
of a “producer-dictated” price. The 
powerful British Non-Ferrous Metals 
Federation — representing chief U.K. 
copper fabricators — admits that open 
market price basis has big disadvan- 
tages, but it doesn’t want industry to 
have to operate on basis of two distinct 
prices, one set by the producers, the 
other by LME operations. 


RST Abandoned System 


That's what tended to happen the last 
time a producer’s price scheme was 
operated in Britain. In May 1955 RST 
prompted by what it considered dan- 
gerously fluctuating open-market prices 
- switched from selling on an LME 
basis to an independently-fixed price 
based on world price average. The 
scheme was held for over two years, to 
October 1957. RST then reverted to 
quoting on LME basis, at behest of the 
Non-Ferrous Metals Federation, which 
stated there was no point in pursuing 
the scheme — since world and LME 
prices had come more into line with each 
other. 

Major weakness of the RST scheme 
was that it wasn’t comprehensive. 
Anglo-American and the Chilean pro- 
ducers continued to base their selling on 
LME quotations. Differences between 
pricing at any one time meant individual 
plants often were quoting two prices for 
fabricated copper — sometimes out of 


E&M]J Metal & Mineral Markets + June 9, 1960 





duction for May is 108, one point lower 
than the preliminary April mark and one 
point below the final March level of 109. 


line by as much as $60 to $70. Continu- 
ing use of LME “spot” for copper pric- 
ing meant, too, that RST had to change 
its quoted price more frequently than 
planned, though changes were not made 
more than once a month on average. 

It’s virtually certain that RST doesn’t 
plan to come back with a scheme that’s 
just the same as before. For a new suc- 
cessful pricing operation, any scheme 
will have to be based on some measure 
of agreement between the main primary 
suppliers to the British market. One 
possibility is that Anglo-American, RST 
and the Belgian Union Miniere du Haut- 
Katanga will come up with a plan for an 
African producers’ price — that would 
effectively govern dominating propor- 
tion of British market’s supplies of the 
metal. And it would leave the LME 
chiefly as a “hedging” instrument, which 
is also at present. 

Producers say that a break with the 
LME wouldn't mean prices would nec- 
essarily tend either higher or lower. 
Chief purpose, in their eyes, would be 
to iron out “excessive” fluctuations, 
which, they claim, hurt the copper in- 
dustry all round. 


es 
Metallic Compounds 
COPPER SULPHATE: pb. carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 
Per 100 ID .. 1... cccececcevcees . 813.00 
ANTIMONY TRIOXIDE: ib, 50-1b bags, 
f.o.b., eff. 3-21-60 
DED Liocbec cddtheentbsceseenes’ 26'oc 
BED ccesesccevaesed ceccee .» -28¢ 




















BISMUTH 
CADMIUM 


LOW MELTING ALLOYS 
AND PRECIOUS METALS 


TIN-SILVER 


ORES 
METALS 
RESIDUES 
CHEMICALS 


PURCHASERS OF: 


ETC 


Producers of: Hi-Purity Metals 
and Alloys 


Unied Signin, tht 
Salt Co. 
2920 W. Carroll Ave. 
Chicago 12, Illinois 
SAcramento 2-3300 
= 





Copper and Brass Mill Product 
Shipments Low in First Quarter 

Mill shipments of copper and brass 
products in the first quarter of 1960 were 
at a low rate, American Bureau of Metal 
Statistics data show. At an annual rate 
shipments of copper products were 
about 25% under 1959. Brass and other 
alloy products were down less from the 
1959 average. 

Shipments in thousands of short tons 
follow: 


Copper 
Pipe 

Sheet Wire Rod Tube Total 
a SS 5 44 209 368 
ae 95 3 34 191 322 
Sn Sake sees 73 3 26 208 309 
i Zeeewues 92 4 32 244 371 
Se husecne 86 3 28 189 306 

Brass and Other Alloys 

aa 263 44 245 79 631 
Sy Sadeccan 236 39 196 71 541 
eer 201 37 165 59 460 
er 256 49 217 61 582 
Se” esvénas 232 40 ‘91 57 521 


*Annual rate, first quarter 


Wabush Iron Co. Watching 


Iron Ore Freight Rate Fight 

Toronto (McGraw-Hill World News): 
The fight about iron ore freight rates in 
Labrador has been patched up in a 
Senate committee, but it could break 
out again in the Senate proper or in the 
House of Commons. 

The battle could have an impact on a 
$200-million iron development planned 


by Wabush Iron Co. at Wabush Lake, 
200 miles north of the St. Lawrence 
Gulf. Three separate railway lines will 
be needed to bring this iron to market. 

The Senate Transport Committee ac- 
cepted amendments to a bill incorporat- 
ing the two new railways by a 12-7 vote. 
But they didn’t touch the freight rate 
question. 

The Board of Transport commission- 
ers may be asked to settle the freight 
rate which Wabush Iron will pay on the 
main and existing line — Quebec North 
Shore and Labrador Railway. 

One important question was not 
settled in the Senate hearing: 

Can a spur line be used to force a 
much larger railway line to accept a 
“joint through rate”? 


Pirelli Inaugurates SA’s 
Largest Copper Bar Mill 


Rio de Janeiro (McGraw-Hill World 
News): Latin America’s largest copper 
bar rolling mill has been inaugurated 
by Pirelli S.A. as part of a $54-million 
modernization and expansion program 
for its electrical wire and cable division. 

Built with the help of a loan from 
Brazil’s National Economic Development 
Bank, the new highly automated mill 
occupies 21,000 sq ft at the company’s 
tire, rubber goods and wire plant at 
Santo Andre, Sao Paulo. 




















































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—meta! powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide: « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 
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E&MJ QUOTATIONS 





Daily Prices of Metals 








COPPER ELECTROLYTIC ——_— — a. ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
June Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 
2 32.600 29.125 30.070 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
3 32.600 29.425 30.370 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
6 32.600 No Market No Market 12.000 11.800 13.500 13.000 26.000 23.250 101.000 
7 32.600 29.550 30.495 12.000 11.800 13.500 13.000 26.000 23.250 101.000 
8 32.600 29.725 30.670 12.000 11.800 13.500 13.000 26.000 23.250 101.000 
Averages 32.600 29.456 30.401 12.000 11.800 13.500 13.000 26.000 23.250 100.850 
Calendar Wk. Avgs. 
May-June 32.600 22.160 30.105 12.000 11.800 13.500 13.000 26.000 23.250 100.344 


30-3 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


transactions, eff 
for lighterage, etc 
quotation 

COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c¢ 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Brass Special 0.25c; 
Intermediate 0.5c. High Grade zinc sold om con- 
tract, delivered to the consumers’ plants, com- 


Louis exceeds one-half cent a pound 


mands a premium of lec per ib for current sale 
and delivery, Apr. 1, 1960, over the East St. Louis 
basis for Prime Western. Special High Grade pre- 
mium or differential is 1%4c per ib for current sale 
and delivery, beginning Apr. 1, 1960 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on saies in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to BEams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 


























: Secondary 
Mammen, tn comtp Oot hagiions of 0 ooks par wen June 2-8 
. a ¢ 3 y ° 
Silver Sterling London ounce is the price paid by Heady & Harmen in Tons Price/Ib 
settlement for silver contained in unrefi 1- > 
June N.Y. London Exchange Gold (a) vorneatiag materials submitted — them “for Te. No. 13 24 25.68c 
> n t t t { of f 7 — 
2 91.375 79.250d 279.9066 250s. 8d bar sliver 999 fine as made to Handy & Harman No. 43 42 25.81c 
3 91.375 79.250d 280.1350 250s 6Y4d for nearby delivery at New York by regular sup- 3 7 
. mins : 7 pliers in quantities sufficient to eet daily re- No. 330 No Quote 
6 91.375 Holiday 280.1600 Holiday gujpemanta and it =) YY one ye No. 380 
pe a - 4 »elow the price at which such offers are made . 
‘ 91.375 79.250d 280.1250 250s. 544d a The Evesoury . puschene price 1" newly mined % Zn 454 24.36c 
7 omestic silv w t. t 90.5 troy , 
8 91.375 79.250d 280.0720 259s. 64ed. ounce, 1000 fine. “qniective on Duly 1 io4 Sr under 2% Zn No Quote 
080 an empencunens to the Silver Purchase Act of July 
Av 91.375 _ 280. - 6, 193 % Zn 184 24.15¢ 
Calendar Wk. Avgs. * London iver as ares are in pence per troy The secondary aluminum alloy 
a . ne prices are weighted average 
y-vune (a) Open ee quotations are per troy ounce, prices calculated from reports by 
e 
30-3 91.375 pa 280.082 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 
London Metal Exchange 
—_-_——_——COPPER- ———~ LEAD— ZINC —_ - TIN——_-——_- — 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
June Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
2 245% 245% 242% 242% 76 76% 76% 76% 91% 92 91% 91% 785 786 786% 787 
3 246% 247 242% 243 76% 76% 76% 76% 91% 91% 90% 90% 786 786% 786% 787 
ny Holiday 
7 248% 248% 243% 244 75% 75% 76 76% 90% 91 90% 90% 785 785% 786 786% 
8 244% 245 240%2 240% 73% 73% 74% 74% B9O% 90 89% 89's 785 785% 785 785% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min. 99.75% Correction: Copper, 3 mon. bid May 25 was £23994; May monthly average was £243.011 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)62.3 (a) 60.6 77.7 96.3 34.0 
Steel Ingot Production, thousands of tons ......... (d) 1,775 (a) 1,726 2,102 2,604 829 
Automobile Production (cars and trucks) ......... (d) 149,014 (a) 180,843 181,626 162,200 13,186 
Electric Power Output (millions kwh.) .............. 13,572 13,468 13,300 12,778 +794 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $87,699 83,514 79,470 86,365 + $1,334 
Federal Reserve Index of Industrial Production (b) 108 May 109 109 1 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.8 May 125.8 120.9 +49 
All Commodities. Bureau of Labor Statistics (e) (d) 119.8 May 120.0 120.0 2 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Sedat. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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o = Ferroalloys 
< (a) carload lots; (b) delivered; (c) lump, 





bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 









MD Ks ncentehets4ucndegudGnnt egeoudes 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 
OF. Cat. 1. 1BTD ccrcvicccccecevececes 38.50c 
Special (0.25% C, 63-66% Cr) eff. 
Fam. BR, 19GO .ccccccccovcceccceseses 35.75¢ 
Charme Chrome 1 .....cccccccccccsccceces 22¢ 
SE GR Dn doccvcvcaccescocseces 25c 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si)........ $3.45 


FERROMANGANESE: Ib 

(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ..........-eeeeeeees llc 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 


Mn, 144-146% C) ......-- neha eae mtas ed 24c 
Low carbon-basis as for Med. Car- 


bon- (85-90% Mn, Max, 0.07% C) ....35.10c 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
FLUORSPAR Mo) powdered, packed .............. $1.82 





Other sizes, packed .............++-+: $1.76 
Calcium Molybdate (CaO MoO3) 
Dump, POCKOd ....cccccccscccccesscccs $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 





GEE WD écnbéenesesecccvsccccveces $110 
—_ : plus $4 per 1% above or below 
oe 24%. 
associated metals & eS Pa se 


minerals COTPOTALION | FEORTANUM: Joe 


lots, lump (4% in.), packed, 





75 West Street, New York 6, N.Y. WH 3-5040 f.o.b. dest. NE U.S. — (40% Ti, 
aoe ie conacuws $1.35 
(25% Ti, max 0.10% C) .....-.-eeeees $1.50 


Medium Carbon — net ton: (a), 














lump, packed; f.o.b. dest. NE 
U.S. Lead and Zinc Imports US. — (17 to 21% Ti, 3-5% C) ...... $290-5 
. High carbon — basis as for Med. 
omar a oo me a eee carbon — (15 to 19% Ti, 6 to 8% C) . .$240-5 
FRED H LENWAY short tons, at about 3:10 pm. June 7, PERROTUNGSERN:  conteln- 
° ; ots 0 ’ r re, 
e according to data from the U.S. Customs lump (1% in.), packed; f.o.b. dest 
AND COMPANY, INC ; Bureau. cont. U.S.—(70-80% W) (m)......... $2.15 
s 7 Lead O 
- —— FERROVANADIUM: 1b V; (a), 
onan “Aled "5.040 SC 
Bm cee ccecccescees e ° ( — © ) 
— PT TTITT TTT Titi rae 6,720 Gpem Nearth ...ccccscccscdecccescccee $3.20 
el seencecesennecaneeoe ed 18,440 GEE ccccccccceeneceseccessssceses $3.30 
112 MARKET STREET SRR eiees eee filled 2,520 ND oe ec lacanncdaviousesl $3.40 
SAN FRANCISCO 11, CALIF. UW. of G. Africa ........- filled 7,440 SILICOMANGANESE: 1 
TELEPHONE: DOUGLAS 2-8560 ag SRS 2,864 3,280 yy = } : Ib; (a), 
(1.5% C max 18-20% Si) ...........- 11.60¢ 
(2% C max 15-1742% Si)..........+. 11.30c 
Lead Metal (3% C max 12-1419% Si)...........- 11.10¢ 
Country entered quota SPIEGELEISEN: , . . 
“ NN: per gross ton; 
— ts espana Deis lahadtatag <a 11,840 (a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
— ccecercccoccoocces oa 7,960 3% max Si, 16-19% Mn ...... $98.00-100.50 
1 E icompeteatpenage BJ 6,440 3% max Si, 19-21% Mn ..... $100.00-102.50 
eae eorereees ae 18,440 3% max Si, 21-23% Mn ..... $102.50-105.00 
Our seeeeeeecoeres aaen bed Eff. on orders of Jan. 22, 1960 
. 
METAL SCRAP aaa 
Country entered quota 
COMPLEX ORES ee filled 33,240 March Sulphur Output Rose; 
Pert v-sucucuuu: iais 17560 Stocks Slightly Lower 
CONCENTRATES Other .....-2-seeeeeveees filled 8,920 The domestic sulphur industry pro- 
duced 436,530 long tons of native sulphur 
GRINDINGS Zine Metal and 62,285 tons of recovered sulphur (of 
ones a purity of 97% or greater) during 
RESIDUES oe... enuared quote ‘March 1960, according to reports of pro- 
De ag 5 neler aabea ipaae 2.363 3.160 ducers to the U.S. Bureau of Mines. 
DGhadubwchweedaensbes 1,022 1,880 Producers’ stocks of native sulphur de- 
ee sneeeeeeeeeeees : bom aoa creased compared to the previous month, 
IN cit ohscbnsatalbadean 788 1,800 2nd at the end of March totaled 3,810,348 
EEE 1,915 2,040 tons. 
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Mixed Company Suggested to 
Develop Brazilian Manganese 


Rio de Janeire (McGraw-Hill World 
News): A bill to expropriate manganese 
deposits in dispute between two Brazili- 
an groups and to set up a mixed com- 
pany — part government, part private — 
to develop them has been introduced into 
the Minas Gerais state legislature. 

The properties are in the towns of 
Sao Domingos do Prata and Dom Sil- 
verio in the mineral-rich state of Minas 
Gerais. Government permission to mine 
deposits is held by the Empresa Conti- 
nental de Minerios, controlled by the 
Jaffet metallurgy interests, but legal ac- 
tion by another group, which has taken 
the case to the Supreme Court, has held 
up development. 

Under the bill introduced by State 
Deputy Mario Rolla, a mixed company 
called Companhia Ferro Manganes de 
Minas Gerais, with an initial capitaliza- 
tion of 500-million cruzeiros (approx- 
imately $z.7-million at the free rate of 
exchange) would be established to work 
the mines and manufacture 100,000 tons 
of manganese-steel alloys annually. 

Manganese reserves in Minas Gerais 
are estimated at 8-million tons. 


U.S. Borax, Lithium Corp. 
To Sell Compounds Jointly 

United States Borax & Chemical Corp. 
and Lithium Corp. of America Inc. have 
announced establishment of a coopera- 
tive arrangement for the promotion and 
sale of lithium compounds in the United 
States and certain adjacent foreign mar- 
kets by the appointment of U.S. Borax 
as sales agent. 

The agreement covers the sale of 
lithium compounds used by the ceramic 
and glass industries and the joint promo- 
tion and development of other industrial 
uses for lithium, the announcement 
stated. 

Company spokesmen said that a signi- 
ficant increase in the use of lithium 
compounds is anticipated through the 
additional broad sales coverage of in- 
dustry afforded by the U.S. Borax mar- 
keting organization and the cooperative 
sales and market development efforts of 
both companies. 

U.S. Borax is the world’s leading pro- 
ducer of boron chemicals and Lithium 
Corp. of America is a prominent pro- 
ducer of lithium carbonate and many 
other lithium compounds. Both lithium 
and boron compounds are now exten- 
sively used in the ceramic and glass 
industries, spokesmen said. 


Malay Tin Output in April 
Slightly Less than March 

Kuala Lumpur (McGraw-Hill World 
News): The Federation of Malaya pro- 
duced 3,994 tons of tin in April, 327 tons 
less than in March. 

In the period January to April produc- 
tion was nearly doubled compared with 
the corresponding period of 1959 owing 
to the gradual increase in world tin 
quotas. 
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Production in the Federation from 
July 1 will be back to 96.64% of pre- 
restriction output. 

The actual total for the period Janu- 
ary to April was 16,250 tons, an increase 
of 7,819 tons. 

Last month 34 more mines re-opened 
which made 56 dredges, 451 gravel 
pumps and 48 other mines fully opera- 
tive at the end of the month. 

When tin restriction started in mid- 
December 1957 there were 738 mines in 
operation. 

The number employed in mining at 
the end of the month was 26,452 or just 
over 10,000 less than when tin control 
commenced. 

” 


Presto-Lite Subsidiary to 
Raise Brazil's Lead Output 

Rio de Janeiro (McGraw-Hill World 
News): Companhia Brasileira de Chum- 
bo (COBRAC), with an initial capital- 
ization of 5-million cruzeiros (approx- 
imately $27,000), has been formed as a 
subsidiary of the Companhia de Acumu- 
ladores Presto-Lite for mining and re- 
fining lead at Boquira, in the state of 
Bahia. 

Brazil’s lead refining capacity is ex- 
pected to reach 20,000 tons annually by 
next year, with Presto-Lite accounting 
for nearly three-fourths. 


e 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib or more. 

Piston alloy D132 28-29c. No. 12 alloy 
24%4-254%4c. No. 13 alloy, max. 30 cop- 
per, 2534-26c. 

Deoxidizing grades: No. 1, 2544-2544c; 
No. 2, 2444-24%4c; No. 3, 2344-24c; No. 4, 
22%4-22%c. 

See page 9 for casting alloys. 
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Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $28-29. Cleveland No. 1 
heavy $34-35, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Metallic Compounds 


ARSENIOUS OXIDE: 
lb, refined, white, 99% 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ......4-5c 
F.o.b. Laredo, barrels ........ . .4%e 
EE ia inc cantand endndenesaens 34oc 
Go, Basle WEED ccecccccccs 4'oc 
TWROSERR, BTID ecccvccccccccsccocds 3.6c 
I GE “wseeetcase cecees 2.5¢ 
SOOT GHEE canccecccceesescosess 2.1¢ 


COBALT OXIDE: ib, 350-lb containers, 
7219-7316%, eff. 3-1-60: 


East of Mississippi ................ $1.15 
West of Mississippi ...............+. $1.18 
GRD. concdvcuuadeuatencesesesd $1.12-1.15 


GERMANIUM DIOXIDE: gm...... 16%c 








Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


Re BE once cssdnacacanasnceds $185 
Re eee ie eee $140 
OT BEL EECCe AL Pee $103 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163: Alabama, $158; Illinois, $168. 


Rare Earth Metal Prices 


Owing to the growing interest in rare 
earths, M&mmM is publishing a Lindsay 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


May 30 ...... 238.317 June 2 (See next wk.) 
May 31 ...... 238.667 June 3 (See next wk.) 
PMO 8 cicces 239.821 
BU. xxiv in ghiveseiesnschees (See next wk.) 
BE DE. cap wcnvecvedapedabecccdccds 249.485 
3 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 233%4c and upward; 
Manganese bronze (No. 420) 27%c. 


Tri-State Concentrates 
Joplin, June 7, 1960 


(a) Blende Per Ton 
Prime coarse, 60% Zinc ........seseees- $80 
PU, GOT MRE cece ccdbadosidiaice’ $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 
a 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 4, 1960, 
was 9.06c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


Chemical Division, price list for rare 
earth metals. Prices, effective Apr. 1, 
1959, are f.o.b. West Chicago, Ill. Quotes, 
except thorium, are for ingots or lumps. 
Prices for larger quantities are available. 
Minimum order $3. Rare earth oxide 
prices will be published next week. 


Per Gram 
10- 100- 

99 450 

Metal Purity gm gm 
Lanthanum ............ 99.9% $ 51 $ 34 
a 99.9% 50 33 
Praseodymium -- 99.9% 63 42 
Neodymium ........... 99.9% 63 42 
Samarium ..........++.+. 99.9% 66 44 
Europium .........++++. 99.9% 13.90 9.25 
Gadolinium ........... 99.9% 1.10 73 
WEEE BAncb v0 ndtevnce 99.9% 5.63 3.75 
err ee 99.9% 1.10 .73 
ee 99.9% 1.10 73 
EER cocevceccossecse 99.9% 1.10 73 
eee 99.9% 6.93 4.62 
TORRE nce dcccseses 99.9% 1.89 1.26 
BAG ose cevewresese 99.9% 1287 8.58 
aa 99.9% 81 54 
WED: od nncensceenne 80% 63 42 
Yttrium-Mg alloy ...... 36 24 
Thorium powder ....... 15 10 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.c.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 2314-24 
Heavy copper & wire, mixed 2042-21 
RD ED eric enceiasecas 18—1812 
No. 1 composition ........ 1642-17 
Composition turnings ...... 1544-16 
SE COE snes ttesne was 1044-11 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 114-12 
Auto radiators, unsweated 1234—13 
fe eee 1342-14 
Rod brass turnings, No, 1 12—12% 
Rod ends, brass .......... 12—1214 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15—15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zine die cast, mixed ...... 2-3 
Zine die cast, new ........ 444414 
ff ee cere 4-41, 
New zine clips ............ 71-71% 
Soft or hard lead .......... 814-814 
Battery plates ............ 3—3% 
PPP eee 9%4-10 
Linotype or stereotype .... 9-915 
SES su ccekevenncns 8—814 
Solder joints close cut ..... 1344-14 
Block tin pipe ............ 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ........ 28—29 
Monel sheet, clean ....... 24—26 
Nickel, rod ends .......... 52—54 
Nickel, clippings .......... 52—54 
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BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 
FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 
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NEW YORK 4, N. Y. 














Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 
heavy copper, 24%4c; light copper, 22c; 
refinery brass, 22%c. 


A Custom Smelter Copper Price 
June 2-8 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....32.750c 
i errr ar 32.350e 


They are for sales in the U.S. market 
and are adjusted to the nearest ‘4c. A 
4c deduction for selling commission 
has been made. 





N.Y. Commodity Exchange 














eo eh LEAD ZINC TIN 
July : Sept July Sept. July Sept Sept July 

June Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

2 31.09 31.09 29.81 29.81 769 35 11.45 11.45 11.55 11.25 11.35 11.3 11.50 . . *. . 

3 31.06 31.06 29.70 29.70 408 30 «611.35 11.45 11.50 11.25 11.30 11.4 11.48 s * * . 

6 31.44 31.44 29.91 29.91 396 8 11.30 11.44 11.46 11.30 11.40 11.4 11.50 s bd * . 

7 31.07 31.07 29.55 29.55 495 5 11.30 11.40 11.48 11.25 11.35 11.4 11.45 s . *. . 

8 30.83 30.83 29.33 29.33 507 9 11.32 11.42 11.49 11.27 11.35 11.4 11.50 s s * ad 


*Trading suspended 


Closing quotations on the N.Y. Commodity Exchange 
Exchange accepts trading. Each contract is for 25 tons 
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in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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